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THE JANUS-FACE OF RACE: REFLEC- TIONS ON ECONOMIC THEORY Patrick L. Mason and
Rhonda Williams Many economists are willing to accept that race is a significant factor in US eco nomic and
social affairs. Yet the professional literature displays a peculiar schizo phrenia when faced with the task of
actually formulating what race means and how race works in our political economy. On the one hand, race
matters when the dis cussion is focused on anti-social behavior, social choices, and undesired market
outcomes. Inexplicably, African Americans are more likely to prefer welfare, lower labor force participation,
and unemployment. On the other hand, race does not matter when the subject of discussion is economically
productive or socially accept able activities and legal market choices (for example, wages and employment).
This Janus-faced construction of race is maintained by economists' stubborn ad herence to the market power
hypothesis. The market power hypothesis asserts that racial discrimination and market competition are
inversely correlated. Discrimina tory behavior will persist only in those sectors of society where the
competitive forces of the market are least operative. When applied to the labor market, the mar ket power
hypothesis suggests that pre- and post-labor market decisions represent disjoint sets. On average, members of
a disadvantaged social group may accumulate a lower amount of or a lower quality of productive attributes
because of discrimina tion in marital, residential, or school choice, or because of substantial animosity in
day-to-day interpersonal relations with members of a privileged group.
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From reader reviews:

Bonita Murray:

The book Race, Markets, and Social Outcomes (Recent Economic Thought) gives you the sense of being
enjoy for your spare time. You can use to make your capable a lot more increase. Book can being your best
friend when you getting tension or having big problem together with your subject. If you can make reading
through a book Race, Markets, and Social Outcomes (Recent Economic Thought) to be your habit, you can
get much more advantages, like add your current capable, increase your knowledge about a few or all
subjects. You may know everything if you like available and read a publication Race, Markets, and Social
Outcomes (Recent Economic Thought). Kinds of book are several. It means that, science book or
encyclopedia or other people. So , how do you think about this e-book?

Kurt Rose:

Race, Markets, and Social Outcomes (Recent Economic Thought) can be one of your beginning books that
are good idea. All of us recommend that straight away because this publication has good vocabulary that will
increase your knowledge in vocab, easy to understand, bit entertaining but delivering the information. The
author giving his/her effort to set every word into joy arrangement in writing Race, Markets, and Social
Outcomes (Recent Economic Thought) although doesn't forget the main position, giving the reader the
hottest and based confirm resource information that maybe you can be one of it. This great information can
certainly drawn you into fresh stage of crucial contemplating.

Dale Vaught:

Your reading sixth sense will not betray you, why because this Race, Markets, and Social Outcomes (Recent
Economic Thought) publication written by well-known writer who knows well how to make book which can
be understand by anyone who have read the book. Written with good manner for you, leaking every ideas
and publishing skill only for eliminate your current hunger then you still hesitation Race, Markets, and
Social Outcomes (Recent Economic Thought) as good book but not only by the cover but also by the
content. This is one publication that can break don't judge book by its handle, so do you still needing an
additional sixth sense to pick that!? Oh come on your examining sixth sense already said so why you have to
listening to an additional sixth sense.

Johnny Sutton:

This Race, Markets, and Social Outcomes (Recent Economic Thought) is brand-new way for you who has
interest to look for some information since it relief your hunger of information. Getting deeper you on it
getting knowledge more you know or you who still having bit of digest in reading this Race, Markets, and
Social Outcomes (Recent Economic Thought) can be the light food to suit your needs because the
information inside this book is easy to get through anyone. These books produce itself in the form which can
be reachable by anyone, sure I mean in the e-book contact form. People who think that in book form make
them feel drowsy even dizzy this publication is the answer. So there is no in reading a guide especially this



one. You can find actually looking for. It should be here for you. So , don't miss that! Just read this e-book
kind for your better life as well as knowledge.
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